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The managing Director of the International Monetary Fund (IMF) stated that the global economy
is confronting the crunch; downside risks to growth are much higher in the past six months, a
five-year of sustained economic boom probably come to the end. Although all the outcomes of a
downturn in the US housing market and subprime mortgages turmoil were unknown, further shock and
sustained housing prices fall in the financial markets will probably cause the global economic growth
decline. If it came true, then the US currency would suffer a dramatic fall, European protectionism
would raise, and would cause a crisis in emerging markets etc. aggravation of other risks.

The economist of the International Energy Agency (IEA) warned that continue mounting oil
demand by China, India etc. emerging economies, which will cause oil prices remaining obstinately
high, and surging oil prices will probably hurt the global economic performance.

In the third quarter of 2007 the US real GDP annua growth rate reached 3.9%. Although
sustained decline in residential investments; supported by the private consumption and robust exports,
the growth rate was much higher than the predicted average rate of 3.1%. In August, subprime
mortgages turmoil hit the global financial markets, but now it shows that the real economy was not
hurt very much.

If the euro continue to appreciate would affect all member states' economic growth. In the end of
October, the exchange rate of euro against the US dollar reached the highest record at US$1.4375;
broke the previous record at US$1.4349. Since 2000, the euro against dollar appreciated more than
60%. In the past 12 months, euro against dollar appreciated about 12%, and against yen also
appreciated about 13%.
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CRB DJ-AIG Reuters
(1967=100) | (1991=100) |(9/18/1931=100)
2003 255.29 135.26 1,664.51
2004 283.90 145.60 1,570.79
2005 331.83 171.15 1,796.56
1980 1 2006 307.26 166.51 2,228.64
2007 01 298.30 166.09 2,228.64
02 313.26 165.69 2,241.08
800 03 317.73 171.96 2,244.77
04 314.20 173.22 2,300.42
05 311.46 174.03 2,272.39
06 312.76 169.67 2,347.23
07 320.99 172.45 2,395.29
08 307.21 165.57 2,485.25
09 333.67 178.25 2,545.50
10 351.01 183.52 2,484.01
2007 10 22 336.35 177.34 2,477.15
10 23 335.34 176.61 2,481.93
10 24 336.13 176.48 2,476.32
10 25 342.32 179.22 2,475.95
10 26 345.87 180.61 2,479.91
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3 10 31 351.01 183.52 2,484.01
7.870 11 01 349.19 182.53 2,481.18
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2 590 10/29-11/2 349.48 182.69 2,486.53
56 (21)0/22_10/26 339.20 178.05 2,478.25
3 1) (2 % 3.03 2.61 0.33
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3,690 3
5-2 LME
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32,175 2,740 2007/10/26 2007/11/2
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921,700 915,525 -6,175
154,175 168,425 14,250
38,800 40,300 1,500
37,332 38,928 1,596
12,825 13,345 520
61,325 76,675 15,350
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5-3
o FETE [z (7 [ 5 (% [ 4 [§ [ & [ @
(XA/BHRED (X7 /51)
02F & 342.75 4.67 598.0 233.0| 1,337.0| 1,536.0| 7,100.0| 421.5| 4,200.0 749.5
03F Kk, 416.30 5.91 813.0 195.0| 1,592.5| 2,321.0|16,650.0| 739.5| 6,565.0| 1,008.0
04F %, 435.60 6.82 859.0 184.0| 1,964.0| 3,279.5| 15,205.0 (1,056.0 | 7,765.0| 1,270.0
05F & 513.00 8.83 964.0 253.0| 2,285.0| 4,584.5|13,380.0(1,100.0| 6,600.0| 1,915.0
065 & 635.70| 12.90| 1,117.0 324.0| 2,850.0| 6,290.0| 34,205.0(1,775.0|11,900.0| 4,331.0
06-10%) = t4| 585.78| 11.56| 1,082.5 312.9| 2,654.6 | 7,500.4|32,703.0(1,531.1| 9,768.2| 3,823.0
06-11%] = $4| 627.83| 12.93| 1,183.0 324.6| 2,702.8| 7,029.2|32,113.9(1,624.5(10,079.1| 4,382.2
06-12F| T $4| 629.57| 13.36| 1,121.2 326.0| 2,813.6| 6,675.1|34,570.31,725.5|11,158.7 | 4,405.4
07-01%] T 14| 631.17| 12.84| 1,148.9 337.1| 2,809.3| 5,669.7|36,811.1(1,666.1 (11,361.8| 3,786.7
07-02%| T 14| 664.75| 13.91| 1,204.6 341.8| 2,832.2| 5,676.5|41,184.3(1,779.6 (12,933.3| 3,309.5
07-03%] = 14| 654.90| 13.18]| 1,218.8 350.1| 2,761.7| 6,452.5| 46,324.8 (1,914.0(13,893.0| 3,271.3
07-04%) = 14| 654.90| 13.18]| 1,218.8 350.1| 2,814.8| 7,766.5| 50,266.8 [2,000.9 |14,052.9| 3,557.5
07-05%] = #8| 654.90| 13.15]| 1,301.3 367.2| 2,794.7| 7,682.2|52,179.1 {2,100.6 (14,147.6 | 3,830.3
07-06%] I $4| 655.49| 13.14| 1,286.2 368.7| 2,677.5| 7,475.9|41,718.6 [2,426.0 (14,107.4 | 3,603.3
07-07k] T 14| 665.30| 12.91| 1,303.1 366.2| 2,732.9| 7,973.9| 33,425.7 (3,083.6 (14,747.1 | 3,546.9
07-08%] T $4| 665.41| 12.36| 1,264.7 343.0| 2,515.8| 7,513.5| 27,652.3 (3,119.5(15,174.3 | 3,252.5
07-09%| T 14| 712.65| 12.83| 1,307.7 334.6| 2,391.3| 7,649.0| 29,537.5 (3,226.6 (15,023.0| 2,881.4
07-10%) = $84| 754.60| 13.67| 1,410.7 365.6| 2,442.4| 8,008.4| 31,055.4 (3,719.7 |16,071.3 | 2,975.3
07-10%] 26F!| 779.15| 14.07| 1,454.0 370.0| 2,479.0| 7,860.5| 31,550.0(3,704.5 (16,300.0| 2,878.0
07-11%] 02F!| 796.50| 14.32| 1,439.0 369.0| 2,551.0| 7,412.0| 31,155.0(3,762.0 (16,500.0| 2,730.5

PR S A e A (LBMA) ~ (3@ REH (LPPM) -~ ¥ B BT (LME) -

5-4
BFOFM BE M BT EH BT S *

i X/ [ Xn | XA XA ] xR XR | R
Metricton Ibs Ib Ib bushel bushel bushel

02F Kk, 2,021 60.20 7.33 51.16 5.70 3.25 2.36
03F Tk, 1,515 64.95 1.52 75.07 7.89 3.77 2.46
04F Tk, 1,547 |103.75 9.04 44.77 5.47 3.07 2.07
05 g, 1,504 |107.10 14.68 54.19 6.02 3.37 2.16
06 kg, 1,599 |124.12 11.70 53.87 6.62 4.99 3.76
06-10%] T 15 1,448 |104.55 11.51 49.26 5.93 5.00 3.03
06-11%] 2 &5 1,478 |115.50 11.73 48.57 6.68 4.88 4.20
06-12E| 2 4 1,478 |115.50 11.73 48.57 6.68 4.88 4.20
07-01kF] > & 1,602 |116.63 10.70 54.10 7.17 4.66 4.04
07-02k] 2 15 1,704 |116.51 10.64 54.00 7.57 4.65 4.12
07-03%| 2 15 1,826 |111.33 10.37 53.84 7.54 4.59 4.02
07-04F| 1 15 1,876 |107.14 9.57 49.77 7.36 4.73 3.64
07-05%] T 15 1,918 |106.98 9.10 48.66 7.71 4.86 3.70
07-06%] 2 15 1,917 |114.01 8.86 53.94 8.24 5.74 3.81
07-07k] 2 15 2,044 |111.16 9.92 61.81 8.45 6.15 3.24
07-08k| T 14 1,836 |115.88 9.61 58.31 8.41 6.92 3.31
07-09%| T 15 1,920 |122.48 9.52 60.89 9.42 8.58 3.51
07-10E] = t4 1,878 |129.45 9.99 63.17 9.75 8.53 3.58
07-10%] 26F! 1,911 |121.45 10.15 64.63 9.96 8.00 3.72
07-11%] 02F! 1,970 |118.90 9.94 64.31 10.02 7.79 3.77
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1.
= E] R FITE B =X B3 Ef ES [ B! TH L]
R - T o O B L S 1= S I LT I 5~ S i A I T ol O =~ ol A O S W O IS~ S
1993%F 859.6 | 773.9| 4.569.4| 5.894.0 |3.622.7 | 2.416.5 | 3.824.7 | 3.460.3| 822.4| 838.0
1994.= 943.0| 857.0| 5,028.6| 6,686.9|3,972.7 | 2,757.5|4,297.2 | 3.853.5| 960.1|1,023.5
1995+ 1.133.4 (1.040.1 | 5.752.1 | 7.493.7 |4.431.1 | 3.360.4 | 5.238.0 | 4.642.7 | 1.250.6 | 1.351.2
1996 1.175.8 (1.029.2 | 6.121.1 | 8.031.1 |4.109.2 | 3.491.6 | 5.242.0 | 4.587.8 | 1.297.2 | 1.503.4
1997 1.241.7 |1.149.6 | 6.783.6 | 8.767.9 |4.209.6 | 3.387.5 | 5.124.3 | 4.456.2 | 1.361.6 | 1.446.2
1998+ 1.126.0 |1.052.3 | 6.704.2 | 9.186.4 (3.879.4 | 2.804.9 | 5.417.6 | 4,704.1 |1.323.1| 932.8
1999+ 1,237.3(1.112.0 | 6.839.6 [10,.317.8 |4,193.5 | 3.112.4 | 5.388.7 | 4,700.0 | 1.436.9 |1.197.5
2000 1.519.5 (1.407.3 | 7.719.9 |12.266.8 | 4.793.0 | 3.797.3 | 5.479.8 | 4.936.0 | 1.722.7 | 1.604.8
2001% 1.263.1 (1.079.7 | 7.187.1 |11.482.3 [{4,032.4 | 3.492.0 | 5.689.5 | 4,839.1 | 1.504.4 |1.411.0
2002 1,353.2(1,132.4 | 6,824.2 (11,673.8 |4,167.3 | 3,376.0 | 6,201.1 | 4,938.7 | 1,624.7 | 1,521.3
2003% 1,506.0 (1.280.1 | 7.134.1 |12.643.1 |4.718.2|3.833.0 | 7.586.1 | 6,102.0 | 1.938.2 |1.788.3
2004 1,823.7 |1,687.6 | 8,075.2 |14,770.9 |5.,656.7 | 4,551.9 | 9,120.3 | 7,180.6 | 2,538.4 | 2,244.6
2005 1.984.3(1.826.2 | 8.946.3 |16.817.8 |5.948.6 | 5.158.1 | 9.718.0 | 7.756.1 | 2.844.2 | 2.612.4
zoosg 2,240.2 |2,027.0 |10,231.1 |18,613.8 | 6,467.3 | 5,790.4 | 11,326.9 | 9,246.6 | 3,254.6 | 3,093.8
20065
11E]| 195.4| 171.2 887.9| 1,550.4| 564.9| 487.6|1,124.1| 8789| 306.0| 267.7
ﬁp125J 196.1| 166.8 895.0| 1.580.9| 594.1| 499.4| 968.1| 822.2| 287.8| 2752
20078
1E]| 197.9| 179.6 904.9 | 1.551.2| 493.7| 494.0|1.002.6| 793.0| 281.0| 275.9
2E]| 149.0| 126.7 885.7 | 1,540.7| 532.8| 451.9|1,025.4| 838.5| 262.3| 254.1
3E]| 197.6| 1755 910.6 | 1.618.0| 640.6| 501.7|1.116.4| 870.0| 303.9| 292.7
4E]| 198.2| 183.6 909.3| 1,582.8| 558.0| 480.5|1,072.2| 868.2| 299.5| 295.4
5E]| 1958 181.9 934.4| 1.619.3| 543.8| 512.0|1.061.4| 828.8| 310.5| 297.8
6L | 200.8| 186.8 949.6| 1,633.5| 594.1| 494.5|1,105.1| 881.8| 320.0| 284.8
7E]| 211.8| 207.3 986.1| 1.663.8| 580.9| 526.5|1.115.1| 869.1| 302.2| 292.0
8| | 213.8| 181.0 989.6 | 1.655.4| 602.1| 539.3|1.064.5| 871.6| 310.1| 296.3
9E]| 2222 190.7 — — | 632.1| 489.9 — — 293.8| 270.3
10E]| 226.9| 192.0 — — 348.0| 325.9
T SIS Flli‘PJEﬁ'E!a‘E%fflfB ’ %‘;B'Féﬂ?’%ﬁﬁ ’ E'erE?h”’ (N ﬁ']ﬁ@ﬁ'%}laﬁt# B s IMF IFS -
2.9 B B 4 B4 4E E
= El H[ I =d =4 B! F! % 3 B! I3 =3
1993%F 835.7 623.5 955.9 776.4 202.6
1994 924.5 632.8 1,228.5 773.6 256.7
19955 903.1 747.8 1.828.2 850.1 327.1
1996 900.8 640.4 1,998.8 831.8 351.2
1997+ 835.0 589.0 2.207.9 775.9 204.1
1998= 903.4 707.1 2,159.5 740.2 520.4
1999+ 1.062.0 604.2 2.880.8 610.4 740.5
2000= 1,067.4 566.0 3.616.4 872.9 962.0
2001+ 1.222.1 576.1 4.019.6 821.5 1.028.2
2002= 1,616.6 675.9 4,697.3 891.4 1.214.1
2003% 2.066.3 726.0 6.735.3 968.5 1.553.5
2004= 2.,417.4 764.9 8.445.4 971.7 1,990.7
2005+ 2.532.9 534.3 8.469.0 1.016.8 2.103.9
2006= 2.661.5 550.1 8,953.2 1,116.4 2,389.6
2006&F
11%] 2,651.4 545.1 8,969.5 1,126.1 2,342.6
12kE] 2.661.5 550.1 8.953.2 1.116.4 2.389.6
2007=
1%] 2.659.7 539.2 8.953.8 1.132.0 2,397.1
2E] 2,679.9 545.6 9.,050.5 1,162.1 2,422.8
3x] 2.674.9 554.1 9.089.6 1.147.0 2.433.9
4%] 2,665.4 555.8 9.156.2 1.180.0 2,467.8
5% 2.657.0 547.9 9.111.4 1.161.9 2.502.6
6E] 2,660.5 548.1 9,135.7 1,145.9 2,502.2
TE] 2.662.9 560.2 9,237.2 1.166.8 2.543.9
8E]| 2.613.7 562.3 9,321.6 1,171.4 2,548.5
9k 2.629.4 579.4 9.456.0 1.256.1 2,568.5
10%] 2.659.2 586.3 9.544.8 2.,596.9
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