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ANEASEERBE (Abstract)

European Borrowing Unit, Ebu 9 24
Ebu Barclays Capital
Ebu 10
IMF
8
World Bank 10 20
Seilliere 1.40

A new currency called European Borrowing Unit (Ebu), enters the global foreign exchange
markets on 24 September. The Ebu, with zero interest rate, is created by the UK Barclays Capital to
shield users from currency fluctuations. The Ebu is based on ten major currencies position against the
euro, and the main holders are those business and institutional borrowers who wish to substitute for

the low-yielding yen and Swiss franc.

The International Monetary Fund pointed out that the credit turmoil caused by the US subprime
market will perhaps continue to expand, and slower the global economic growth. The crisis of the
global credit market, which began in August with rising defaults in the US subprime market and raged
only in the US and Europe, will probably spread to developing countries.

The World Bank stated that the EU’s 10 ex-communist states, which confronted massive
unemployment problem two decades ago and have now shifted to a market economy, will probably
face a difficulty of labor shortage. The EU new members should enact reform to labor markets,

singling out measures to discourage early retirement and to open their labor markets to foreigners.

European big business joined the eurozone politicians demanded rapid action to halt the euro
appreciation against the dollar and other currencies. The president of Business Europe Seilliere said
that the euro, reaching US$1.40 against the US dollar and appreciating against the Chinese renminbi

and Japanese yen, has attained a pain threshold for European companies.
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(9/24-9/28) (10/1-10/5) By
25 ] 1A (%)

R 6T
OPECT7#AE = BRIV I 4 75.42 75.80 0.50
2 BH (Brent) 77.73 77.10 -0.81
F BTG (WTI) 82.32 80.18 -2.60
£ = Fateh 74.60 75.73 1.51
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5-1
2007 1 (1957?00) (1331230) (9/15(133?1?100)
2003 255.29 135.26 1,664.51
2004 283.90 145.60 1,570.79
2005 331.83 171.15 1,796.56
2006 307.26 166.51 2,228.64
11 321.53 175.21 2,136.61
12 307.26 166.51 2,157.85
2007 01 298.30 166.09 2,228.64
2008 02 313.26 165.69 2,241.08
03 317.73 171.96 2,244.77
04 314.20 173.22 2,300.42
05 311.46 174.03 2,272.39
06 312.76 169.67 2,347.23
07 320.99 172.45 2,395.29
5-4 08 307.21 165.57 2,485.25
2007 09 24 313.75 177.84 2,643.68
2007 10 8 09 25 311.69 176.71 2,649.26
09 26 311.92 177.40 2,655.89
A T Fedﬂ%f%ﬂ@ 09 27 336.71 179.72 2,542.54
1§ k& 09 28 333.67 178.25 2,545.50
10 01 332.32 178.08 2,536.37
9 10 02 328.62 176.49 2,542.60
10 03 328.23 176.60 2,543.55
24 28 1980 10 04 330.24 177.22 2,546.36
2 10 05 329.21 175.73 2,547.43
(1)10/1_10/5 329.72 176.82 2,543.26
Fed (2) 321.55 177.98 2,607.37
9/24-9/28 ’
10 1) (2 % 2.54 -0.65 -2.46
CRB= DJ-AIG=
Reuters=
5-2 LME
2007/9/24 2007/10/5
Bz : o
10 2
12 9 28 2007/9/28 2007/10/5
10.10 ) 71,080 68,740 -2,340
938,625 937,775 -850
4.10 0.5% 130,775 131,775 1,000
754.10 22,150 22,275 125
755.70 32,442 35,250 2,808
1080 1 14,155 13,690 -465
61,350 59,400 -1,950
873

(LME)
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5-3
am [ FE B Tpe [ 7 [ 5 [ @ [ g [ @[ ® | #
ESIEETD (37 15P%)

02% %, 342.75 4.67 598.0| 233.0| 1,337.0| 1,536.0| 7,100.0| 421.5| 4,200.0 749.5
03 & 416.30 5.91 813.0| 195.0| 1,592.5| 2,321.0|16,650.0| 739.5| 6,565.0| 1,008.0
047 %, 435.60 6.82 859.0| 184.0| 1,964.0| 3,279.5|15,205.0(1,056.0| 7,765.0| 1,270.0
05F %, 513.00 8.83 964.0( 253.0| 2,285.0| 4,584.5|13,380.0|1,100.0| 6,600.0| 1,915.0
06F K, 635.70| 12.90| 1,117.0| 324.0| 2,850.0| 6,290.0| 34,205.0|1,775.0(11,900.0| 4,331.0
06-08%] T 4| 632.59| 12.18| 1,234.0| 329.4| 2,459.9| 7,695.7|30,743.6 (1,174.1| 8,502.0| 3,347.3
06-09F] T 4| 598.19| 11.68| 1,183.6| 323.0| 2,472.9| 7,602.4|30,130.7 1,342.4| 9,039.3| 3,403.0
06-10F] T 4| 585,78 | 11.56| 1,082.5| 312.9| 2,654.6| 7,500.4|32,703.0|1,531.1| 9,768.2| 3,823.0
06-11F] 1 43| 627.83| 12.93| 1,183.0| 324.6| 2,702.8| 7,029.2(32,113.9 (1,624.5|10,079.1| 4,382.2
06-12F) 1 4| 629.57| 13.36| 1,121.2| 326.0| 2,813.6| 6,675.1|34,570.3 (1,725.5|11,158.7 | 4,405.4
07-01%) T 5| 631.17| 12.84| 1,148.9| 337.1| 2,809.3| 5,669.7 | 36,811.1 (1,666.1|11,361.8| 3,786.7
07-02k) 1 4| 664.75| 13.91| 1,204.6| 341.8| 2,832.2| 5,676.5|41,184.3(1,779.6|12,933.3| 3,309.5
07-03F] T 4| 654.90| 13.18| 1,218.8| 350.1| 2,761.7| 6,452.5|46,324.8 (1,914.0|13,893.0| 3,271.3
07-04F] T 5| 654.90| 13.18]| 1,218.8| 350.1| 2,814.8| 7,766.5 | 50,266.8 [2,000.9 |14,052.9 | 3,557.5
07-05%] 1 43| 654.90| 13.15| 1,301.3| 367.2| 2,794.7| 7,682.2|52,179.1 2,100.6 |14,147.6 | 3,830.3
07-06%] I t4| 655.49| 13.14| 1,286.2 368.7| 2,677.5| 7,475.9|41,718.6 |2,426.0 |14,107.4| 3,603.3
07-07%] = t4]| 665.30| 12.91| 1,303.1| 366.2| 2,732.9| 7,973.9|33,425.7|3,083.6 |14,747.1| 3,546.9
07-08%] T 14| 665.41| 12.36| 1,264.7 343.0| 2,515.8| 7,513.5|27,652.3|3,119.5|15,174.3 | 3,252.5
07-09%] 28F!| 743.00| 13.65| 1,377.0| 343.8| 2,440.0| 8,165.0|31,050.0 (3,451.0|15,255.0| 3,059.0
07-10E]O5F!| 737.00| 13.44 2,375.0| 8,230.0] 30,035.0 (3,804.0 |15,970.0| 3,070.0

BRI R (S L) ﬁﬂ#g (LBMA)

TREET ([ BER (LPPV)

5-4
[ I G = T < I = *

e X/ [ X5 | XA X5 ] KR XR | R
Metricton Ibs Ib Ib bushel bushel bushel

02F Kk, 2,021 60.20 7.33 51.16 5.70 3.25 2.36
03F Kk, 1,515 64.95 1.52 75.07 7.89 3.77 2.46
04F Tk, 1,547 |103.75 9.04 44.77 5.47 3.07 2.07
05 g, 1,504 |107.10 14.68 54.19 6.02 3.37 2.16
06 ik, 1,599 |124.12 11.70 53.87 6.62 4.99 3.76
06-08%] T 15 1,489 |104.77 12.98 53.64 5.55 3.81 2.30
06-09%| 2 15 1,454 |103.34 11.41 50.55 5.45 4.10 2.45
06-10E] = t4 1,448 | 104.55 11.51 49.26 5.93 5.00 3.03
06-11F] 2 & 1,478 |115.50 11.73 48.57 6.68 4.88 4.20
06-12k] T 15 1,478 |115.50 11.73 48.57 6.68 4.88 4.20
07-01%| 2 15 1,602 |116.63 10.70 54.10 7.17 4.66 4.04
07-02k| > 15 1,704 |116.51 10.64 54.00 7.57 4.65 4.12
07-03%| > 15 1,826 |111.33 10.37 53.84 7.54 4.59 4.02
07-04k| 2 15 1,876 |107.14 9.57 49.77 7.36 4.73 3.64
07-05E] = t4 1,918 | 106.98 9.10 48.66 7.71 4.86 3.70
07-06E] T 15 1,917 |114.01 8.86 53.94 8.24 5.74 3.81
07-07%] 2 15 2,044 |111.16 9.92 61.81 8.45 6.15 3.24
07-08E] = t4 1,836 |115.88 9.61 58.31 8.41 6.92 3.31
07-09%] 28! 2,036 |128.65 9.56 62.05 9.91 9.39 3.73
07-10%] O5F! 1,858 |137.00 9.79 60.22 9.41 8.90 3.42
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1. ¥4 &
I = st = =2 F! % (133 B! [ FREL
(20012 =100) (19975 =100) (20005 =100) (2000 =100) (2000 =100)
1993 75.8 72.0 91.9 84.0 52.2
1994 80.8 76.0 92.7 86.7 58.0
19954 84.6 79.8 95.5 87.4 64.9
1996+ 86.1 83.2 97.5 87.6 70.4
1997&F 91.4 89.2 101.5 90.3 73.7
1998& 94.5 94.6 94.3 94.5 69.0
19994 101.4 99.1 94.8 95.8 85.6
2000F 108.5 103.6 99.8 100.0 100.0
2001= 100.0 100.0 93.2 99.2 100.7
2002 107.9 100.0 92.1 97.9 108.8
2003&F 115.6 101.1 95.1 98.0 114.5
2004F 127.0 103.6 100.0 101.7 126.2
2005= 132.8 106.9 101.6 104.1 134.1
2006 139.4 111.2 106.1 109.8 147.6
2006F
11%] 144.8 111.5 108.7 122.6 160.8
12k] 140.4 112.2 109.6 106.4 152.7
2007
1E] 140.8 111.7 107.1 107.6 152.7
2E] 115.7 112.5 107.9 106.9 135.9
3k] 143.9 112.4 107.6 122.6 156.1
4F] 142.1 113.1 107.4 109.8 154.9
5E] 153.2 113.0 107.1 114.9 158.5
6F| 150.1 113.6 108.5 118.1 157.7
TE]| 157.7 114.2 108.1 117.3 157.0
Si} 160.2 114.4 111.8 111.6 158.6
[e] — —
TR IR E N R %&grr!;’ﬁ# O %@#é’wﬁqﬁ@ﬁ' R R OB R IR E A G - CEIC -
2.K ¥ & B %
i =B = B! E! %+ -3 B! B ¥
1993 = 1.4 6.9 2.5 8.9 2.9
1994 1.6 6.1 2.9 9.6 2.5
1995 1.8 5.6 3.2 9.4 2.1
1996F 2.6 5.4 3.4 10.4 2.1
1997 2.7 4.9 3.4 11.5 2.6
1998+ 2.7 4.5 4.1 11.1 7.0
1999 2.9 4.2 4.7 10.5 6.6
2000= 3.0 4.0 4.7 9.6 4.4
2001 4.6 4.7 5.0 9.4 4.0
2002&F 5.2 5.8 5.4 9.8 3.3
2003&F 5.0 6.0 5.2 10.5 3.6
2004.= 4.4 5.5 4.7 10.6 3.7
2005&F 4.1 5.1 4.4 11.7 3.7
2006&F 3.9 4.6 4.1 10.8 3.5
2006=
11%] 3.9 4.5 4.0 9.6 3.2
12%] 3.8 4.5 4.0 9.6 3.3
2007&F
1E] 3.8 4.6 4.0 10.2 3.6
2%] 3.8 4.5 4.0 10.2 3.7
3E] 3.9 4.4 4.0 9.9 3.5
4kE] 3.8 4.5 3.8 9.5 3.4
5E] 3.9 4.5 3.8 9.1 3.2
6%] 4.0 4.5 3.7 8.8 3.2
7E] 4.0 4.6 3.6 8.9 3.2
8] 4.1 4.6 3.8 8.8 3.1
9f] — 4.7 — 8.4
R R N E N SR SR XBSI I B AR - B R R f%[@'ﬁﬂﬁ.?’r%&
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