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International Monetary Fund (IMF) stated that China and India will replace the US and other
developed countries as the new engines of global economic growth. China's economy will grow by more
than 11% and India by 9%, in 2007; and with almost equal rates in 2008. In addition, China will replace
the US as the biggest contributor to global economic growth.

Under the circumstances of the record-breaking oil prices, the International Energy Agency (IEA)
urged OPEC (Organization of the Petroleum Exporting Countries) to increase production for restraining the
surging oil prices, and to cope with arising demand that might happen in winter. The IEA’s monthly report
in July pointed out that only the major oil production countries increase 2.5 million barrels per day in the
fourth quarter that they can cope with the unexpected high global demand quantity.

Following Brazil, Russia, India and China (BRIC), a Japanese economic research institute announced
that, Vietnam, Indonesia, South Africa, Turkey and Argentina (VISTA) will be the world's premier
grouping of emerging economies with development potential in the future. These countries are being
fuelled by at least one of the five prerequisite characteristics, namely rich natural resources, young labor
forces, active foreign investment incentives, political stability, and strong domestic purchasing power.

South Korea's Ministry of Finance and Economy will, to make a breakthrough of the limits of growth
leading by manufacturing, promote the restructuring of economic engine by the model “manufacturing plus
service industry”. The Ministry launched, on July 30th, the second stage program on strengthening
competitiveness of services, following the adoption of an overal coping strategy on service
competitiveness on December 14th, 2006.
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2-1
s i (1)FEET 18 QfE* = (HEE )V BEIF (%)
I'l (8/06~8/10) (7/30~8/03) FRA (+) B ()
FIE CR) 118.59 118.81 -0.1784
B T 0.7275 0.7294 -0.2600
g (fﬁﬁfr) 0.4933 0.4917 +0.3255
?ﬁ:' e I (?%??‘ﬂ ) 1.1942 1.2008 -0.5546
pEAR () 1.0533 1.0593 -0.5608
W (FHF 1.1702 1.1680 +0.1849
Frpen (FpH) 1.5164 1.5164 -0.0040
o (;‘?3#) 7.8257 7.8271 -0.0184
A () 924.74 922.40 +0.2537
FOf (Fid) 32.922 32.870 +0.1582
§=§ﬁ%$%mﬁﬁ—%%WﬁWﬁﬁﬁ°
TR R ¢ CEICTERR B » 20078 8E 12F! -
2-2
X B Tk - . S E R - - .
{ " ] I y
TR NN Al L T R i B I Ll I
024 % 1.778 | 0.621 | 0.954 | 1.383 | 1.580 | 1.735 | 118.750 |7.799 |1,186.300| 34.700
038 % 1.330 | 0.560 | 0.794 | 1.238 | 1.292 | 1.699 | 107.130 |7.764 |1,192.000| 33.990
045 & 1.315 | 0.516 | 0.752 | 1.157 | 1.226 | 1.644 | 104.280 |7.780 | 1,060.000| 32.350
058 /%, 1.362 | 0.582 | 0.844 | 1.315 | 1.166 | 1.663 | 117.880 |7.753 | 1,010.000| 32.800
065 % 1.268 | 0.511 | 0.758 | 1.220 | 1.165 | 1.534 | 119.020 |7.777 | 930.000 | 32.590
06-04 ] % 1.317 | 0.549 | 0.792 | 1.241 | 1.120 | 1.581 | 113.790 |7.753 | 942.800 | 31.900
06-05%] & 1.330 | 0.534 | 0.779 | 1.216 | 1.103 | 1.576 | 112.260 |7.757 | 945.300 | 31.990
06-06 %] % 1.337 | 0.535 | 0.780 | 1.220 | 1.100 | 1.582 | 112.430 |7.758 | 946.900 | 32.050
06-07£] & 1.305 | 0.535 | 0.783 | 1.231 | 1.131 | 1.579 | 114.440 |7.770 | 954.900 | 32.740
06-08%] % 1.311 | 0.526 | 0.782 | 1.234 | 1.107 | 1.573 | 117.350 |7.777 | 961.100 | 32.860
06-09%] & 1.340 | 0.534 | 0.788 | 1.250 | 1.115 | 1.586 | 117.990 |7.791 | 946.000 | 33.100
06-10%] % 1.291 | 0.524 | 0.783 | 1.242 | 1.123 | 1.558 | 116.820 |7.778 | 942.200 | 33.260
06-11%] % 1.266 | 0.508 | 0.754 | 1.197 | 1.141 | 1.537 | 115.550 |7.778 | 929.000 | 32.350
06-12 %] % 1.268 | 0.511 | 0.758 | 1.220 | 1.165 | 1.534 | 119.020 |7.777 | 930.000 | 32.590
07-01%] % 1.292 | 0.510 | 0.769 | 1.247 | 1.179 | 1.536 | 121.020 |7.808 | 941.000 | 32.950
07-02%] %, 1.267 | 0.510 | 0.756 | 1.219 | 1.170 | 1.528 | 118.330 |7.812 | 942.300 | 32.980
07-03%] % 1.234 | 0.508 | 0.748 | 1.213 | 1.153 | 1.517 | 117.560 |7.814 | 941.100 | 33.010
07-04 %] % 1.201 | 0.500 | 0.732 | 1.206 | 1.107 | 1.520 | 119.440 |7.821 | 931.000 | 33.330
07-05%] % 1.209 | 0.505 | 0.743 | 1.225 | 1.070 | 1.531 | 121.760 |7.809 | 927.400 | 33.090
07-06 %] % 1.178 | 0.498 | 0.740 | 1.224 | 1.063 | 1.530 | 123.390 |7.818 | 922.600 | 32.830
07-07%] % 1.164 | 0.491 | 0.729 | 1.202 | 1.066 | 1.516 | 119.130 |7.826 | 919.000 | 32.880
07-08%] 03F'| 1.166 | 0.490 | 0.725 | 1.193 | 1.053 | 1.516 | 118.430 |7.828 | 922.500 | 32.910
07-08%] 10F'| 1.183 | 0.495 | 0.731 | 1.197 | 1.054 | 1.524 | 118.000 |7.820 | 931.500 | 32.940
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HEpRESE 2 _FIJILE'I 2-3 3
B E PUTRE TR R RE 5 FS — —
EF%%H P THRE  F X5 Al | A | B I B o [ I
p o EE N R HfHrE 975 Ik 5.813 7.688 0.773 4.375 3.688
& T NEL R R 985 Ik 5.066 6.258 0.539 3.239 3.239
. 994 1k, 6.001 6.078 0.194 3.339 3.339
. TRl 2= 28 S RY % I
TREMES &8 015 1% 1.881 4.106 0.097 3.346 1.837
i?i » TE| 31EISJITP’HZ§ 028 % 1.400 4.023 0.064 | 2.924 | 0.647
=k 1.152 4.038 0.061 2.123 0.260
DR R RS S
LA S R 0457 Tk 2.564 4.885 0.053 2.153 0.717
HEFR T 2 FH BRI [osrm 4.536 4639 | 0066 | 2487 | 1.010
PR ) jfj FE T 06 %, 5.360 5.320 0.568 3.723 2.103
06-04%| % 5.149 4.664 0.113 2.840 1.330
. g e
ﬂg L lﬂwﬁ‘wlﬁrpz 06-05%| % 5.238 4.711 0.2908 | 2928 | 1.423
g o [ i %ﬁﬂ%ﬁ = 06-06 %] % 5.508 4.754 0.354 | 3.065 1.520
o 06-07k| 5.466 4.777 0.413 3.163 1.550
E N AN )_: =\
T %ﬂlﬂiﬁgr@(s 06-08%] % 5.400 4976 | 0401 | 3.256 | 1.670
Fl156 O~[EF=538" 7FJ ZE 06-09 %) % 5.370 5.074 0.426 3.417 1.811
06-10%] % 5.371 5.193 0.444 3.566 1.860
E E| pY 60.7 =
Q@ifﬁﬁ +0 B 06-11%| % 5.370 5.250 0.514 3.636 1.950
=558 4 f;"bjf"ﬁzﬁﬁ‘ 06-12E] 5.360 5320 | 0568 | 3.723 | 2.103
£ % ¥ ¥ - Automatic 07-01%] % 5.360 5.590 0.521 | 3.782 | 2.190
07-02F| %, 5.360 5.539 0.664 3.842 2.220
Data Processing > i %- &} 07-03%| % 5.349 5597 | 0.668 | 3.925 | 2.300
e 1 Sl 7 1[19_7F 07-04% % 5.356 5.709 0.672 | 4.014 | 2.350
e B 46 5 £ ,J 07-05%] % 5.360 5.811 0.689 4.121 2.470
. ;
* R AT IR £S 145 By 07-06%|% | 5360 | 6.004 | 0.760 | 4174 | 2.700
Mo TE[ZERLVEX * Bt 07-07k| % 5.359 6.043 0.781 4.260 2.708
e 07-7E| 27F!| 5.358 6.034 0.776 4.246 2.710
4 A PesE S K
[l9.2ﬁ - jﬁ#l?’ﬁ 07-8%] 02[!| 5.360 6.062 0.789 4.283 2.703
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2.4
X @ S 7{1 e o Bl [
P e T F EEE | [REFMNS | BB EDAX

T YRR | 2s0RREw | RW | 000EEW | BREw
2007 08| 06F! | 13,468.78 16,914.46 21,936.73 6,189.10 7,444.45
2007 08E[07F! |  13,504.30 16,921.77 21,907.99 6,308.84 7,513.66
2007 08E[08F! | 13,657.86 17,029.28 22,536.67 6,393.88 7,605.93
2007 08E[09f! |  13,270.68 17,170.60 22,439.36 6,271.21 7,453.58
2007 08E[10F! | 13,239.54 16,764.09 21,792.71 6,038.30 7,343.25
(1)F'J(i:ﬁfj§'3%) 13,181.91 16,979.86 22,538.44 6,224.25 7,435.66
(2BR(+H)EE(-) +57.63 -215.77 -745.73 -185.95 -92.41
(3)FEPEI (%) +0.4 1.3 3.3 -3.0 12
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(7/30-8/3) (8/6-8/10) B 3
23 i (%)

ﬁﬁ@ﬁ
OPEC7A = BIFUlIY T 14 72.37 69.02 -4.63
I}i[ﬁ‘ﬁﬁéﬁﬁ (Brent) 76.33 71.36 -6.51
B r@ANERE (WTI) 76.70 72.13 -5.96
F FEFateh 69.75 67.28 -3.54

2 S ST ?I?El‘lﬁ%?ﬁiﬂ ( PetroleumlintelligenceWeekly) » 2007F 8E| 14F! o
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5-1
CRB DJ-AIG Reuters
(1967=100) | (1991=100) | (9/18/1931=100)
2003% % 255.29 135.26 1,664.51
20045 % 283.90 145.60 1,570.79
20053 T 331.83 171.15 1,796.56
2006 & 307.26 166.51 2,228.64
09k %, 305.58 160.45 2,039.88
10%] %, 305.87 166.82 2,136.61
11k) % 321.53 175.21 2,157.85
12E| 7k 307.26 166.51 2,228.64
2007& 01| % 298.30 166.09 2,241.08
02| & 313.26 165.69 2,244.77
03k % 317.73 171.96 2,300.42
04%| & 314.20 173.22 2,272.39
05E| 1, 311.46 174.03 2,347.23
06E| & 312.76 169.67 2,395.29
2007# 07E| 30f ! 319.61 171.46 2,480.09
07%[ 31f! 320.99 172.45 2,485.25
08%[ O1F! 324.10 170.82 2,485.83
08%] 02F! 319.87 170.39 2,485.23
08 03F! 320.18 169.60 2,490.64
08%] 06F! 318.17 167.52 2,478.95
08%] O7F! 312.29 167.84 2,476.41
08%] 08! 312.76 168.27 2,512.73
08%] 09! 313.05 167.52 2,509.13
08%] 10f! 311.04 167.60 2,491.71
u%’ifgﬁzfj 313.46 167.75 2,493.79
(22@]/?0_“;/2)% 320.95 170.94 2,485.41
(LEE (2 > % -2.33 -1.87 +0.34
ﬁﬁ?j : CRB=3X B [ fiy - % 4 19 éﬁﬁﬂ? DJ-AIG=3HF X BB IF
%EJIF‘ ll[,}‘ﬁ > Reuters= %;ﬁ'ﬁﬁ!?"ﬂ?
SRR SN ® ERELS -
5-2 LME
2007/7/30 2007/8/10
BAx o o
o i FE B | T E ¥
(2007/8/3) | (2007/8/10)
81 Fb‘ & 77,720 77,620 -100
41 837,925 833,325 -4,600
& 105,650 114,500 +8,850
h 35,550 32,575 -2,975
] 15,138 18,804 +3,666
) 14,150 14,330 +180
y 65,825 63,175 -2,650
TR PR (S B BET(LME) -
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5-3
i~ el & [pe [ & [ @ | & | s [ @ [ #
ESIEETD (X7/51%)

02F & 342.75 4.67 598.0 233.0| 1,337.0| 1,536.0| 7,100.0| 421.5| 4,200.0 749.5
03F % 416.30 5.91 813.0 195.0| 1,592.5| 2,321.0|16,650.0| 739.5| 6,565.0| 1,008.0
045 & 435.60 6.82 859.0 184.0| 1,964.0| 3,279.5| 15,205.0 (1,056.0 | 7,765.0| 1,270.0
05F & 513.00 8.83 964.0 253.0| 2,285.0| 4,584.5|13,380.0(1,100.0| 6,600.0| 1,915.0
065 & 635.70| 12.90| 1,117.0 324.0| 2,850.0| 6,290.0| 34,205.0(1,775.0|11,900.0| 4,331.0
06-07%) = 18] 633.71| 11.23]| 1,228.8 317.8| 2,512.7| 7,712.1| 26,586.2 (1,052.4 | 8,418.6| 3,339.9
06-08%| I $8| 632.59| 12.18]| 1,234.0 329.4| 2,459.9| 7,695.7|30,743.6 (1,174.1| 8,502.0| 3,347.3
06-09%| T i4| 598.19| 11.68| 1,183.6 323.0| 2,472.9| 7,602.4|30,130.7 ({1,342.4 | 9,039.3| 3,403.0
06-10%| T i4| 585.78 | 11.56| 1,082.5 312.9| 2,654.6 | 7,500.4|32,703.0(1,531.1| 9,768.2| 3,823.0
06-11%] T 14| 627.83| 12.93| 1,183.0 324.6| 2,702.8| 7,029.2| 32,113.9 (1,624.5 |10,079.1| 4,382.2
06-12%) = 14| 629.57 | 13.36| 1,121.2 326.0| 2,813.6| 6,675.1|34,570.31,725.5(11,158.7 | 4,405.4
07-01%) = 18| 631.17| 12.84| 1,148.9 337.1| 2,809.3| 5,669.7|36,811.11,666.1(11,361.8| 3,786.7
07-02F] = 18| 664.75| 13.91| 1,204.6 341.8| 2,832.2| 5,676.5|41,184.3(1,779.6 (12,933.3| 3,309.5
07-03%] T $4| 654.90| 13.18]| 1,218.8 350.1| 2,761.7| 6,452.5|46,324.8 {1,914.0 (13,893.0| 3,271.3
07-04%| T i4| 654.90| 13.18]| 1,218.8 350.1| 2,814.8| 7,766.5|50,266.8 [2,000.9 (14,052.9| 3,557.5
07-05%] & 14| 654.90| 13.15]| 1,301.3 367.2| 2,794.7| 7,682.2|52,179.1 (2,100.6 |(14,147.6 | 3,830.3
07-06%] I $4| 655.49| 13.14| 1,286.2 368.7| 2,677.5| 7,475.9|41,718.6 |2,426.0 (14,107.4 | 3,603.3
07-07%) T 18| 665.30| 12.91| 1,303.1 366.2| 2,732.9| 7,973.9| 33,425.7 (3,083.6 (14,747.1 | 3,546.9
07 08| 03F!| 670.50| 12.96| 1,286.0 364.0| 2,650.5| 7,990.0| 29,450.0 (3,390.0 (16,275.0| 3,515.0
07 08%| 10F!| 668.50| 12.69| 1,269.0 349.0| 2,518.0| 7,455.0| 25,405.0 (2,873.0(15,830.0| 3,320.0

PR S A e A (LBMA) ~ (3@ REH (LPPM) -~ ¥ B BT (LME) -

5-4
BRI BE M BT EH BT S *

i X/ [ Xn | XA XA ] xR XR | R
Metricton Ibs Ib Ib bushel bushel bushel

02F Kk, 2,021 60.20 7.33 51.16 5.70 3.25 2.36
03F Tk, 1,515 64.95 1.52 75.07 7.89 3.77 2.46
04F Tk, 1,547 |103.75 9.04 44.77 5.47 3.07 2.07
05 g, 1,504 |107.10 14.68 54.19 6.02 3.37 2.16
06 kg, 1,599 |124.12 11.70 53.87 6.62 4.99 3.76
06-07%] T 15 1,591 97.76 15.75 51.65 5.93 3.99 2.49
06-08%| 2 15 1,489 |104.77 12.98 53.64 5.55 3.81 2.30
06-09F] = $4 1,454 |103.34 11.41 50.55 5.45 4.10 2.45
06-10%] T & 1,448 |104.55 11.51 49.26 5.93 5.00 3.03
06-11%] > 15 1,478 |115.50 11.73 48.57 6.68 4.88 4.20
06-12k| 2 15 1,478 |115.50 11.73 48.57 6.68 4.88 4.20
07-01F] > & 1,602 |116.63 10.70 54.10 7.17 4.66 4.04
07-02k] 2 15 1,704 |116.51 10.64 54.00 7.57 4.65 4.12
07-03%| 2 15 1,826 |111.33 10.37 53.84 7.54 4.59 4.02
07-04E| 2 14 1,876 |107.14 9.57 49.77 7.36 4.73 3.64
07-05%] 1 15 1,918 |106.98 9.10 48.66 7.71 4.86 3.70
07-06%] T 15 1,917 |114.01 8.86 53.94 8.24 5.74 3.81
07-07k] 2 15 2,044 |111.16 9.92 61.81 8.45 6.15 3.24
07-08E] O3F! 1,893 |117.65 10.25 62.85 8.39 6.50 3.27
07-08%] 10F! 1,827 |120.60 9.54 59.25 8.50 6.67 3.33

TR R DU YT B AT(CBOT) » A 6T B AT(NYBOT) -
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62 150.4 113.4 108.5 117.7 157.7
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2.5 (k% B %
i =B =3 B! FT ES 23 B! B ¥
1993 1.4 6.9 2.5 8.9 2.9
1994 1.6 6.1 2.9 9.6 2.5
1995 1.8 5.6 3.2 9.4 2.1
1996F 2.6 5.4 3.4 10.4 2.1
1997 2.7 4.9 3.4 11.5 2.6
1998+ 2.7 4.5 4.1 11.1 7.0
1999 2.9 4.2 4.7 10.5 6.6
2000 3.0 4.0 4.7 9.6 4.4
2001& 4.6 4.7 5.0 9.4 4.0
2002&F 5.2 5.8 5.4 9.8 3.3
2003&F 5.0 6.0 5.2 10.5 3.6
2004.= 4.4 5.5 4.7 10.6 3.7
2005&F 4.1 5.1 4.4 11.7 3.7
2006&F 3.9 4.6 4.1 10.8 3.5
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10%] 3.9 4.4 4.1 9.8 3.3
11%] 3.9 4.5 4.0 9.6 3.2
12%] 3.8 4.5 4.0 9.6 3.3
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2E] 3.8 4.5 4.0 10.2 3.7
3E] 3.9 4.4 4.0 9.9 3.5
4E] 3.8 4.5 3.8 9.5 3.4
5E] 3.9 4.5 3.8 9.1 3.2
6%] 4.0 4.5 3.7 8.8 3.2
7%] — 4.6 8.9 —
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